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policy easing by the US Fed-
eral Reserve," said MrVK Shar-
ma, head PCG and capital
markets strategy, HDFC Secu-The rupee snapped its three-

daylosing streak to close l7
paise higher at 68.80 againsr
the US dollar today as mar-
ket participants pinned their
hopes on an aggressive rate
cut by the US Federal Reserve

At the interbank foreign
exchange market, the local uiit
opened on a firm,footing at
68.78, and shuttled between
a high of68.74 and a low of
68.95 during the day. The
rupee finally closed at 68.80,

later this month.
Forex traders said the rupee

along wirh most Asian cur-
rencies strengthened follow-
ing dovish comments from
New York Fed officials, off-
settingthe impact of soaring
crude oil prices amid fresli
geopolitical tensions inWest
Asia.
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traders
expecting a more aggressive

destroyed an Iranian drone in
the Strait of Hormuz, stoking
fears of supply disruptions.

On the domestic equity
marketfront, the BSE Sensex
plunged 560 points today
after the govemment thwart-
ed hopes oftax relieffor Fpls.

The Financial Benchmark
IndiaPrivate Ltd (FBIL) setthe
reference rate for the
rupee/dollar ar 68,8758.


